ONEKTPOHHbIN HaYYHbIN XXYpPHan
HOXxHOro doegepanbHoro
YHMUBepcUTeTa

YMPABIIEHVE B
SKOHOMUYECKMX
M COLMATIbHBIX
7 CUCTEMAX

2023 | No4(18)

ISSN 2686-9802



Online scientific journal
Southern Federal University

P ER4y

< &
' 2,

2,

b

-}

.

U

Fele
NN\

o
<4
(53]
=
N

O& ON

"11
&.

&N

MANAGEMENT IN
ECONOMIC AND
SOCIAL SYSTEMS

2023 No 4(18)

ISSN: 2686-9802



bHby,s .
Qg?‘b 1)117}
5 \ >
SR
<)
s A
IN/N
":}?_O 00y w\qo\$ WMHCTUTYT ynpaBaeHna B SKOHOMUHECKVX,
Qa0 G SKONOMMUYECKMX U COLUMANbHbBIX CUCTEMAX

VIIPABJIEHUE B OKOHOMUNYECKHUX 1N COLIMAJIBHBIX CUCTEMAX

DJIEKTPOHHBIA HAyYHBIN XXypHaI Ne 4 (18), 2023 http://journal-mes.ru
W3nanue 3apeructpupoBano DeaepaibHOl ciiy k00 1o Ha130py B chepe CBs3H,
MH(GOPMALIMOHHBIX TEXHOJIOTUH U MaccOBbIX KOMMYyHHUKali (PockomHanzop)
CsuperensctBO 0 peructpauuu: DJI Ne ®C 77-74261 ot 23.11.2018 1.
Vupenurens: DegepanbHOe rocyaapcTBEHHOE aBTOHOMHOE 00pa30BaTeibHOe

yupexjeHue Boiciiero oopasopanus “HOxxHbli henepanbHblli yHUBEPCUTET
ISSN 2686-9802

® [1aBHEIN pegakTop

T'openosa I'.B. - a1-p TexH. Hayk, mpodeccop,
HOxHBI# QenepanbHBIA YHUBEPCUTET
(Taraunpor, Poccust)

@ 3aMecTuUTeNb ITIAaBHOTO pelaKkTopa
ITaBnos I1.B. - 1-p 5KOH. HayK, JA-p IOpUI. HayK,
npodeccop, FOxHbI (penepanbHbli yHUBEPCUTET
(Taraunpor, Poccust)

® OTBETCTBEHHBIN CEKpETaph

babukoBa A.B. - kaHj 9KOH. HayK, JIOICHT,
HOxHBI# QenepanbHBIA YHUBEPCUTET
(Taraunpor, Poccust)

® OTBETCTBEHHBIN peIaKTOp
Kob6er E.A. - kaHa 9KOH. HayK, JOIICHT,
IOxHBI# QenepanbHBIA YHUBEPCUTET
(Taraunpor, Poccust)

® PepaxkiuoHHas KOIJIETHSA

Ilepuogm4HOCTh BBITyCKa: 4 pa3a B TOA.

SI3BIKH: PyCCKUI, aHIJIMACKUM.

ITocasmeH uccieq0BaHUAM: SKOHOMHUKH 1 YTIPaBISHUS,

mpaBa 1 00IecTBa.

OcHOBHOE coziepKaHKE: Pe3yabTaTbl OPUTHHAIBHBIX

HayYHBIX UCCIIEIOBAHUN U aHATUTHUECKHE 0030PBbI.

B xyprane myOnuKyroTCs CTaThl MPOOIEMHOTO U

Hay4YHO-MIPAKTUYIECKOTO XapaKTepa o CIIETYIONINM

Hay4YHBIM HallpaBJICHUSIM:

05.13.01 CuctemHBIif aHATHN3, yIpaBIeHHe U 00paboTKa
nHpOpMAITUH (TI0 OTPACIIM);

08.00.00 DxoHOMUYECKHE HAYKH;

12.00.00 FOpuamueckre HayKu;

22.00.00 Connonormueckue HayKu.

ABTOpHI: Beylue yueHble B 0071acTH COIMaIbHO-

TYMaHUTApHBIX HayK, IPEMNoaBaTeN, aCIHPaHThI,

MarucTpaHThl, IpecTaBuTeNN Onu3Heca.

OcHOBHas ayIUTOPUS: TPENOAaBaTeIH, 00yJaroIecs

BY30B, PYKOBOJIMTEIN OPTaHOB BJIACTH,

npeAcTaBuTeNn On3Heca.

Annpeecen [1.-0. npodeccop, Octdonackuii yausepeuret (Xamnaex, Hopserus).

Bbakamapunk C.

PhD, npodeccop, JlogzuHckuii TexHOIOrn4YecKnii yauepcutet, [ 1aBa Komurtera o nHHOBaImsM
u paszsututo ipu EC (Jloass, [lonbima).

T'omec Ix. @.C. PhD, npodeccop, Yausepcuret Jluccadbona, JlnccaboHckas mikojia SJKOHOMUKH M MEHEIDKMEHTA
(JIuccabomn, Ilopryramms).

I'ymes B.A. PhD, npodeccop, Coduiickuii yausepcuret Cesitoro Kimmmennaa Opxunckoro (Codusi, bonrapust).

JIytoBan M. JI-p TexH. Hayk npogeccop, O6venuHenHbli yuusepeuter Hukona Tecnol (benrpan, Cepbust).

Cranucnasckuit P.  PhD, npodeccop, Jlon3unckuii Texaonornueckuii yausepeutet (Jloass, [lonpma).

Bepraxosa 10.B. JI-p 2KOH. Hayk, npodeccop Kypekuii ¢pmman Gunancosoro ynusepeurera npu llpasutenscrse PO

(Kypck, Poccus).
Kinoukos B.B.
Koctenko M.A.
Kouepruna T.E.
Mainsko A.B.

I-p UCT. HayK, noueHT, FOxubI (henepansubiii yausepcuret (Taranpor, Poccust).

KaHJ. Fopu. HayK, qoueHT, FOxHbIi Genepanphblii yausepeutet (Taranpor, Poccus).

II-p 2KOH. HayK, podeccop, Poccuiickas TamokenHas akagemusi (Pocros-na-J{ony, Poccust).
II-p 1opujl. HayK, rpodeccop, 3acayKeHHbIH nestens Hayku PO, MHeTuTyT rocynapersa u mpasa

Poccuiickoit akagemuu Hayk (1. Caparos, Poccust).

Maxkapens T.A.

JI-p DKOH. HayK, noueHt, FOxubIit peaepansubiii yausepcutet (Taranpor, Poccus).

Payuma A.B. JI-p COLUOI. HayK, podeccop, FOxHbIi (enepanbueiii yausepeutet (Taranpor, Poccus).
Prineckas M.A. JI-p 10pul. HayK, npogdeccop, Gunancosblil yHuBepcuret rpu [IpaBurensctee PO
(r. Mocksa, Poccust).
Caak A.O. JI-p TeXH. HayK, AoueHT, FOxHbIi (enepanbubiii yausepcutet (Taranpor, Poccus).
Tapanos I1.B. JI-p 2KOH. Hayk, podeccop, PoctoBekuii rocynapcTBeHHbIi s5xoHOMuYecKkuil yHusepceureT (PUHX)

(PocroB-na-/lony, Poccus).
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Original article

IF THERE WAS ONLY ONE CURRENCY IN THE WORLD, HOW WOULD THIS
AFFECT GLOBAL TRADE AND GLOBAL INVESTMENT

Ali A. M.

Southern Federal University,
Master’s degree student

If there was only one currency in the world, it would have a major impact on global trade and investment. For
one, it would eliminate the need for currency exchange rates. This would make it easier for companies to price
their products in foreign markets and could lead to more trade. It could also encourage more investment since
there would be no risk of losing money due to changes in exchange rates. However, there are also some drawbacks
to having a single global currency. It could limit economic growth by preventing countries from being able to tailor
their monetary policy to their own needs. Additionally, it might give too much power to the country that issues the
currency and create imbalances in the global economy. Overall, a single global currency could have both positive
and negative effects on the world economy. If trade were to be affected, currency would no longer be a way to
determine economic status or power. This would also affect international investments as the currency would not
be able to tell which country was experiencing economic growth or decline.

Keywords: one currency world; one currency for everyone; international currency, exchange; impact on global trade;
border; stable currency.

Hayunas ctaTes
YK 339.7

ECJIM Bbl B MUPE BbBIUIA TOJIBKO OJJHA BAJIIOTA, KAK BbI 5TO ITIOBJINAJIO HA
MHUPOBYIO TOPI'OBJIIO U I''IOBAJIBHBIE UHBECTHUIINH

A A. M.

FOoicnviii ghedepanvuwiii ynusepcumem,
Mazucmpanm

Ecan 0b1 B MHpe cylIecTBOBAJIa TOJILKO OIHA BAJIOTAa, OHA Obl 0Ka3ajla cepbe3HOE BJIMSAHHME HA IJ100aJbHYIO
TOProBJII0 M MHBeCTHIMH. Bo-nmepBbIX, 3T0 ObI YCTPAHWI0 HEOOXOAMMOCTh B Kypcax 00MeHa BaJIOThl. JTO ObI
00/1er4YuJ1I0 KOMIIAHUSAM YCTAHOBJIeHHE LIEH Ha UX MPOAYKIHUIO HA 3apy0eKHbIX PHIHKAX M MOIJI0 Obl NPUBECTH K
PACHIMPEHHMIO TOPTOBJIM. DTO TaKKe MOIJI0 ObI COCOOCTBOBATH YBeINYECHHIO HHBECTHIHI, TOCKOJILKY He ObLIO
OBl pUCKA NOTePH JeHer M3-3a M3MEeHeHHH 00MeHHBIX KypcoB. ONHAKO y eANHOi r100ajJbHOI BaJIOTHI €CTh U
HEKOTOPBbIe HEAOCTATKM. JTO MOKeT OrPAHHWYMTh JKOHOMHYECKMIl pPOCT, JHIIMB CTPAHbBI BO3MOXKHOCTH
aJaNTHPOBATH CBOI0 [CHEKHO-KPEAUTHYI0 NOJUTHKY K CBOMM norpedHocTaM. Kpome Toro, 3To MoxkeTr aaTh
CJIUIIKOM MHOI0O BJIACTH CTPaHe, KOTOPasi BLIMYCKAeT BAJIOTY, H €CO31aTh JucldajJaHC B MUPOBOii JkoOHOMHKe. B
LeJIOM, eJUHAS IJI00aJbHAsl BATIOTA MOKeT MMeTh KAaK MOJIOKHUTE/IbHbIC, TAK U OTPULATE]bHbIC MOCJICACTBHS
AJ1s MMPOBOii 3koHOMUKH. Eciin ObI mocTpaaaa ToproeJisi, BaJioTa 00Jbiie He ObL1a ObI CPeICTBOM ONpeAeIeHAs
IKOHOMHUYECKOr0 CTATyCa WJIM BJACTH. JTO Obl TaKKe MOBJIHUSIO0 HA MeKIYHAPOIHbIe HHBECTHIIMH, MIOCKOJIbKY
BAJIIOTA He olpe/eJisijia Obl, B KAKOH CTpaHe HA0JII01aeTCsl IKOHOMUYECKHIl POCT WJIH Ccriaj.

Kniouesvie cnosa: edunas mupoeas eéantoma; oOHA 8anOMA OJid 6CeX; MENCOVHAPOOHAs 8An0OMA, 0OMeH, BIUAHUE Hd
MUPOBYIO MOP2OBTI0, 2PAHUYA, CIMAOUTbHASL 6ATIOMA.

Due to the imagination of only one currency in the world, it will affect global trade and investment
in several ways.

1. All countries had to value their goods and services in relation to this one currency. This can
create some price differences between different countries, as some may be able to produce goods
more cheaply than others.

2. Global trade would be much simpler because there would be no need for currency exchange
when making transactions. This could lead to a rise in trade between nations.

© Ali A. M., 2023
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3. Foreign investment in different countries may increase or decrease depending on the relative
stability of the individual currency relative to other investment options available globally. Overall,
having a single global currency makes international trade easier and potentially leads to higher levels
of economic activity overall.

The single currency can also provide businesses with greater certainty when making long-term
plans. With only one exchange rate to worry about, companies can budget more accurately for their
international operations. This results in higher levels of efficiency and productivity, benefiting both
the company itself and the wider economy. It eliminates the need for exchange rates, which can add
significant costs to transactions. It also makes it easier to compare prices across borders and can lead
to more efficient global markets'. Finally, a single currency can promote greater economic stability
by reducing the risk of a financial crisis caused by sudden changes in exchange rates. The purpose of
researching the hypothetical scenario of having only one currency in the world is to explore and
analyze the potential impacts it would have on global trade and global investment. While such a
scenario is purely speculative and not currently the case, studying it can help us understand the
potential benefits and challenges associated with a unified global currency.

If there were only one currency worldwide, it could have several effects on global trade and
investment: simplified transactions, price standardization, trade imbalances and economic stability,
monetary policy and autonomy, political implications (Table 1).

Table 1 — Effects on global trade and investment from one currency worldwide
Name of factor | Description

Simplified With a single currency, international transactions would become easier and

transactions more streamlined, as there would be no need for currency conversions,
exchange rate fluctuations, or associated costs. This could potentially enhance
efficiency and reduce transactional barriers.

Price A global currency could lead to increased price standardization across countries,

standardization | reducing price disparities caused by exchange rate fluctuations. This may
impact the competitiveness of different countries in terms of their export and
import prices.

Trade A universal currency might affect the balance of trade between nations. It could

imbalances and | potentially lead to changes in trade dynamics, as countries' competitiveness and

economic trade surpluses/deficits may be influenced by factors other than currency

stability fluctuations.

Monetary policy
and autonomy

Adopting a single currency would require countries to relinquish control over
their monetary policy, as decisions regarding interest rates, money supply, and
exchange rates would be unified. This would impact the ability of individual
countries to respond to domestic economic challenges.

Political
implications

Establishing a global currency would have significant political implications, as
it would involve cooperation and coordination among nations on an
unprecedented scale. It would require international agreements, governance
structures, and mechanisms to ensure fair representation and decision-making.
It’s important to note that these are speculative considerations, and the actual
consequences of a global currency would depend on various factors and the
specific implementation of such a system.

Main features of Cryptocurrency presented in the Figure 1.

! As of August 28, 2023, the total value of all cryptocurrencies in existence is estimated to be $1.05 trillion, of which
$508 billion is attributed to Bitcoin.

- am— / // /
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cryptocurrency oooooooooooooooooooooooooooooooooo

Cryptocurrency is a medium of exchange, created and stored electronically in the blockchain,
using encryption techniques to control the creation of monetary units and to verify the transfer of
funds. Bitcoin is the best known example.

Has no intrinsic value in Has no physical form Its supply

that it is not redeemable and exists only in the is not determined

for another commodity, network. by a central bank and the
such as gold. network is completely

decentralized.
Figure 1 — Cryptocurrency. Main features

If there was only one currency in the world, it would affect global trade and investment. For one,
it would make transactions between countries much simpler since there would be no need to exchange
currencies. This could lead to more trade between nations as businesses take advantage of the ease of
conducting transactions. In addition, a single currency could also make investing in foreign markets
more attractive since investors wouldn't have to worry about changes in currency values when they
want to cash out their investments. However, a single global currency could also have some
drawbacks. It could lead to inflationary pressures if not managed properly, as there would be no other
currencies to serve as a buffer against economic shocks. Additionally, it could give rise to new
financial risks and imbalances if certain countries or regions start accumulating large amounts of the
global currency. Overall though, a single global currency could provide many benefits by making
trade and investment simpler while reducing transaction costs.

1. No one is above the law.

2. The number of Bitcoins? is limited.

3. Anonymity of the transfers.

4. Speed of transportation.

5. Transportation commission.

6. There is no need to wait several days for transactions to "settle"; they can be completed very
quickly, sometimes even instantly. Furthermore, money can be sent to anybody, no matter where they
live or what country they are from.

If there were only a single money in the world, it would have a huge impact on global trade and
investment. For one thing, it eliminates the need for exchange rates. This makes it much easier for
companies to do international business, as they don’t have to worry about converting their prices into
different currencies. It will also make international investments easier as there will be only one type
of currency to deal with. Of course, having only one currency can cause some problems. If that
currency becomes unstable or loses its value, it could cause serious economic problems worldwide.
And if one country’s economy starts doing better than others, its citizens may start hoarding the single
currency, it could lead to inflationary pressures. Overall, however, the use of a single global currency
may simplify things more than it complicates them.

2 There is only 21 million of bitcoin and it is the first electronic coin
‘ - . A\ / / / = »
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Who benefits from one fixed currency There will be little for everyone with a global currency. All
nations would benefit as there would no longer be currency risk in global trade and commerce.
Traders may no longer have to hedge their positions in fear of currency transactions. Economically
developing countries will also continue to benefit from the introduction of a stable currency, which
forms a base for future economic growth.

At the same time maybe, a worldwide currency could have a lot of negative effects, like making it
harder for nations to use monetary policy to manage their economies and advance economic
development. Monetary policy decisions that benefited some countries at the expense of others had
to be made since it could not be carried out on a country-by-country basis (Figure 2).

o D) v @

= The network of A verified

. nodes validates transaction can
Someone requests The requested transaction is 40 transaction involve
transaction. broadcast to a P2P network and the user’s cryptocurrency

consisting of computers,

status using contracts, records, :
known as nodes. known algorithms. or other '
information

Q|- g <>
. ’

The transaction  The new block is then added to the Once verified, the transaction is combined
is completed existing blockchain, in a way thatis  with other transactions to create a
permanent and unalterable new block of data for the ledger.

Figure 2 — Explaining transactions between accounts

Many people believe that cryptocurrency may be the only future currency in the world and the
most well-known currency, bitcoin, will rule the world. Cryptocurrency has benefitted otherwise most
people think it is worthless freedom of transaction, security and ease of transaction are among the
most important benefits of cryptocurrency. Although they have yet to gain much traction or adoption,
several cryptocurrencies are being created to offer distinct advantages over fiat money or established
banking systems. But why don’t they think about crypto. The answer is yes! It will be a global
currency, however it may also be a cryptocurrency. (over which the government has minimal control).
In 2050, unless we absolutely fall under a dictatorship, finance thinks it will be easy for a government
to remove privacy because people are becoming more sensitive to it every day.

You may have heard that Bitcoin is the money of the mafia and criminals who use it to disguise
criminal activities. However, apart from the characteristics that the media and some people attribute
to bitcoin, we can point out a few points that distinguish bitcoin from physical money. (No one is
above power, number of bitcoins is limited, anonymity of transfers, speed of transfer, transfer
commission). But using the thinking of people today, I very much doubt that everyone would submit
to this idea In fact, there seems to be enough of an anti-chip faction that using just one currency—at
least not in this way—is not feasible. Scientists think there will only be one currency in the world,
and that you will need an identification chip to use it. At birth, each person receives an identity chip
(a currency in cryptocurrency), which serves as both their identity and their cash for progress. Without
this implant you cannot buy or sell anything. Future purchases will be safer and more convenient
thanks to this chip. Although life becomes simpler, we no longer feel special. It will be tried because

\\ - [ = A\ > / / / L]
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some leaders insist on it, but it will also fail. The failure is in fact inevitable. why? Because it
fundamentally digitizes a flawed system that already relies on nations not to burden it with a single
currency and is unbalanced. In other words, if it fails at all, it fails at once. Globalization of Zimbabwe
2008 in your mind’s eye. Excessive inflation. The $1 US dollar they have used since then was worth
US$150 billion at the height of hyperinflation when they were using the US dollar, which they are
currently using. Consider Greece, currently weighed down on life support (and under a 100% debt-
to-GDP ratio for several years). But they insist that this happen. If it fails there is no currency retreat.
Back to gold/silver or barter. Acceptance and accessibility remain the focus as cryptocurrencies grow
day by day. Cryptography and cryptography are also constantly evolving, creating a better and more
robust cryptocurrency financial system. Privacy and security will be protected and safe as no one will
know about your balance and transactions are not visible, at the end of the day fast access, efficiency
and comfort is all you need just intern access and having a smart device.

There will definitely be technology for this one, but there are significant hurdles. One global
currency means one global market. That is, either a global (but improved) structure modeled after the
European Union, or one global government. Both are possible, but EU problems make it difficult for
even a small number of countries to share a market. Pure digital currencies are likely to become the
norm by 2040, which will be easier from a technical perspective. But I think it’s even harder to
imagine a uniform global market for all goods. Another big hurdle is chip deployment. Some people
will accept them if it gives them enough convenience and flexibility. However, some may refuse for
moral, religious, or health reasons.

In conclusion, the hypothetical scenario of a single global currency would have significant
implications for global trade and investment. While it could simplify transactions and eliminate
exchange rate complexities, challenges such as trade imbalances, coordinating monetary policies, and
concerns over sovereignty would likely arise. The impact on global investments would depend on
factors such as stability, inflation rates, and market conditions under a unified currency. Overall, the
concept of a single global currency raises important questions and considerations regarding the
benefits and challenges it would bring to the global economy:

1. Cryptocurrencies are not backed by real-world assets.

The price is not stable it changes every single seconds.

Can’t reach everywhere need to access internet and signal.

Cryptocurrencies haven't proven themselves as a long-term investment — yet.
Hackers and cyber issues.

6. One world currency this could create some pricing disparities between different countries, as
some may be able to produce goods more cheaply than others.

7. Sanctions will not be an option.

NPk wh
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